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AMENDED RESOLUTION NO. 14, 2016

A Resolution of the Common Council of the City of Terre Haute, Indiana,
Designating an Area(s) Within the City Commonly Identified as
2420 5™ Avenue, Terre Haute, Indiana; 1301 3" Avenue, Terre Haute, Indiana;
1305 3" Avenue, Terre Haute, Indiana; 1309 3% Avenue, Terre Haute, Indiana;
2419 Buckeye Street, Terre Haute, Indiana; 2430 2™ Avenue, Terre Haute, Indiana
902 S. 9" Street, Terre Haute, Indiana; 924 S. gt Street, Terre Haute, Indiana;
427 South 14 Street, Terre Haute, Indiana; 2136 Elm Street, Terre Haute, Indiana
109 Gilbert Avenue, Terre Haute, Indiana; 423 S. 17" Street, Terre Haute, Indiana
2109 Locust Street, Terre Haute, Indiana; 1429 Elm Street, Terre Haute, Indiana; and
2131 Elm Street, Terre Haute, Indiana as an Economic Revitalization Area(s)
for the Purpose of Ten (10) Year Real Property Tax Abatement

WHEREAS, a petition for ten (10) year real property tax abatement has been filed with
the Common Council of the City of Terre Haute requesting that the real property described
therein be designated as Ecoromic Revitalization Area for purposes of real property tax
abatement; and

WHEREAS, Low Income Housing Development Corporation of Terre Haute and the
City of Terre Haute Department of Redevelopment, on behalf of Warren Village II, L.P. (a to be
formed entity), the "Petitioners," have submitted a Statement of Benefits and provided all
information and documentation necessary for the Common Council to make an informed
decision, said information including a description of the real property which more particularly
described in Exhibit A, and commonly known as:

2420 5™ Avenue, Terre Haute, Indiana
1301 3" Avenue, Terre Haute, Indiana
1305 3" Avenue, Terre Haute, Indiana
1309 3% Avenue, Terre Haute, Indiana
2419 Buckeye Street, Terre Haute, Indiana
2430 2 Avenue, Terre Haute, Indiana
902 8. 9" Street, Terre Haute, Indiana

924 8. 9" Street, Terre Haute, Indiana

427 South 14™ Street, Terre Haute, Indiana
2136 Elm Street, Terre Haute, Indiana

109 Gilbert Avenue, Terre Haute, Indiana
423 S. 17" Street, Terre Haute, Indiana
2109 Locust Street, Terre Haute, Indiana
1429 Elm Street, Terre Haute, Indiana
2131 Elm Street, Terre Haute, Indiana

WHEREAS, Petitioners have represented that the project itself will created the equivalent
of one (1) full time job with an annual payroll of $25,000.00 as that the cost of the project will be
$5,220,000.00 for real property improvements.




WHEREAS, the Common Council of the City of Terre Haute is authorized under the
provisions of L.C. 6-1.1-12.1-1 et. seq. to designate areas of the City as economic revitalization
areas for the purpose of tax abatement; and

WHEREAS, the Common Council of the City of Terre Haute has considered the petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and neighborhood to determine that the area qualifies as an economic revitalization area
under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be an area where
facilities that are technologically, economically, or energy obsolete are located and where the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Common Council of the City of Terre Haute that:

1. The Petitioner's estimate of the value of the redevelopment and rehabilitation and the
project to be constructed on the subject real property is reasonable for projects of that nature in
order to maintain, expand, update and improve efficiency and capabilities for providing low and
moderate income residences to the community.

2. The Petitioner's estimate of the number of individuals who will be employed and
retained, and the benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.

3. The Petitioner's estimate of the annual salaries or wages of the individuals who will be
employed and retained, and the benefit thereby, can reasonably be expected to result from the
project and the redevelopment and rehabilitation.

4. That the other benefits about which information has been requested can be expected to
result from the project and the redevelopment and rehabilitation.

5. The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient to justify a ten year real
property tax deduction from assessed valuation under Indiana statutes, and each such deduction
should be, and they are hereby, allowed.

6. That the petition for designating the subject property as an economic revitalization area
for the purposes of ten (10) year real property tax abatement and the Statement of Benefits copies
of which were submitted with the petitions are hereby approved and the Real Estate described
hereinabove is hereby designated as an Economic Revitalization Area pursuant to 1.C.
6-1.1-12.1-1 et. seq., and Petitioners is entitled to the ten year real property tax abatement
provided therein for the proposed redevelopment and rehabilitation.




7. That the project is a qualified for tax abatement as a residential project as defined by
I.C. 6-1.1-12.1-3 (&) (11) (a).

8. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, all as required by law.

ﬁ//m/

Ka |m Nasser, Councilperson

Passed in open Council this ?*k day of S(JOS"@(‘-\\OG( 2016.

Todd Nafion, President
Common Council of Terre Haute, Indiana

ot W

Charles P. Hanley, City Clerk 7

Presented by me to the Mayor this C/!— day of SEQS‘Q(\\&’CC , 2016.

/h/h/é;/M

Charles P. Hanley, City/Clerk

Approved by me this é? 1/“ day of ?p{mﬁa\ , 2016.

G

Dirke A. Bennett, Mayor
City of Terre Haute, Indiana

Y A A

(Charles P. Hanley, foy Llerk

This instrument prepared by Richard J. Shagley, Attorney,
WRIGHT, SHAGLEY & LOWERY, 500 Ohio Street, P.O. Box 9849,
Terre Haute, Indiana 47808




RESOLUTION NO. 14, 2016

A Resolution of the Common Council of the City of
Terre Haute, Indiana, Designating an Area Within the City
Commonly Identified as 2420 5" Avenue, Terre Haute, Indiana,
as an Economic Revitalization Area
for the Purpose of Ten (10) Year Real Property Tax Abatement

WHEREAS, a petition for ten (10) year real property tax abatement has been filed with
the Common Council of the City of Terre Haute requesting that the real property described
therein be designated as Economic Revitalization Area for purposes of real property tax
abatement; and

WHEREAS, Low Income Housing Development Corporation of Terre Haute and the
City of Terre Haute Department of Redevelopment, on behalf of Warren Village I, L.P. (a to be
formed entity), the "Petitioners," have submitted a Statement of Benefits and provided all
information and documentation necessary for the Common Council to make an informed
decision, said information including a description of the real property which more particularly
described in Exhibit A, and commonly known as:

2420 5™ Avenue, Terre Haute, Indiana
1301 3" Avenue, Terre Haute, Indiana
1305 3" Avenue, Terre Haute, Indiana
1309 3 Avenue, Terre Haute, Indiana
2419 Buckeye Street, Terre Haute, Indiana
2430 2™ Avenue, Terre Haute, Indiana
902 S. 9" Street, Terre Haute, Indiana

924 S. 9" Street, Terre Haute, Indiana

427 South 14" Street, Terre Haute, Indiana
2136 Elm Street, Terre Haute, Indiana

109 Gilbert Avenue, Terre Haute, Indiana
423 S. 17™ Street, Terre Haute, Indiana
2109 Locust Street, Terre Haute, Indiana
1429 Elm Street, Terre Haute, Indiana
2131 Elm Street, Terre Haute, Indiana

WHEREAS, Petitioners has represented that the project itself will created the equivalent
of one (1) full time job with an annual payroll of $25,000.00 as that the cost of the project will be
$5,220,000.00 for real property improvements.




WHEREAS, the Common Council of the City of Terre Haute is authorized under the
provisions of L.C. 6-1.1-12.1-1 ¢t. seq. to designate areas of the City as economic revitalization
areas for the purpose of tax abatement; and

WHEREAS, the Common Council of the City of Terre Haute has considered the petition
and Statement of Benefits and has conducted a complete and proper investigation of the subject
property and ncighborhood to determine that the area qualifies as an economic revitalization area
under Indiana statutes; and

WHEREAS, the Common Council has found the subject property to be an area where
facilities that are technologically, economically, or energy obsolete are located and where the
obsolescence may lead to a decline in employment and tax revenues and has become undesirable
for or impossible of normal development and occupancy because of a lack of development,
cessation of growth, deterioration of improvements, character of occupancy, age, obsolescence,
substandard buildings and other factors which prevent normal development or use;

NOW, THEREFORE, IT IS FOUND, DETERMINED AND RESOLVED by the
Common Council of the City of Terre Haute that:

1. The Petitioner's estimate of the value of the redevelopment and rehabilitation and the
project to be constructed on the subject real property is reasonable for projects of that nature in
order Lo maintain, expand, update and improve efficiency and capabilities for providing low and
moderate income residences to the community.

2. The Petitioner's estimate of the number of individuals who will be employed and
retained, and the benefit thereby, can reasonably be expected to result from the project and the
redevelopment and rehabilitation.,

3. The Petitioner's estimate of the annual salaries or wages of the individuals who will be
employed and retained, and the benefit thereby, can reasonably be expected to result from the
project and the redevelopment and rehabilitation.

4. That the other benefits about which information has been requested can be expected to
result from the project and the redevelopment and rehabilitation.

5. The totality of the benefits of the proposed redevelopment and rehabilitation can
reasonably be expected to result from the project and are sufficient to justify a ten year real
property tax deduction from assessed valuation under Indiana statutes, and each such deduction
should be, and they are hereby, allowed.

6. That the petition for designating the subject property as an economic revitalization area
for the purposes of ten (10) year real property tax abatement and the Statement of Benefits copies
of which were submitted with the petitions are hereby approved and the Real Estate described
hereinabove is hereby designated as an Economic Revitalization Area pursuant to LC.
6-1.1-12.1-1 et, seq., and Petitioners is entitled to the ten year real property tax abatement
provided therein for the proposed redevelopment and rehabilitation.




7. That the project is a qualified for tax abatement as a residential project as defined by
LC. 6-1.1-12.1-3 (e) (11) (a).

8. That notice hereof should be published according to law stating the adoption and
substance hereof, that a copy of the description of the affected area is available for inspection in
the County Assessor's Office and stating a date on which the Council will hear and receive
remonstrances and objections and take final action, all as required by law.

Fresented by:

Karrum Nasser, Councilperson

Passed in open Council this day of , 2016.

Todd Nation, President
Common Council of Terre Haute, Indiana

ATTEST:

Chatles P. Hanley, City Clerk

Presented by me to the Mayor this day of , 2016.

Charles P. Hanley, City Clerk

Approved by me this day of , 2016.

Duke A. Bennett, Mayor
City of Tetre Haute, Indiana

ATTEST:

Charles P. Hanley, City Clerk

This instrument prepared by Richard J. Shagley, Attorney,
WRIGHT, SHAGLEY & LOWERY, 500 Ohio Street, P.O. Box 9849,
Terre Haute, Indiana 47808




FINAL ACTION BY COMMON COUNCIL OF
THE CITY OF TERRE HAUTE, INDIANA
REGARDING RESOLUTION NO. 14, 2016

(Real Property)

WHEREAS, the Common Council of the City of Terre Haute adopted Resolution 14,
2016, onthe §* A day of Yeptammbse |, 2016, and pursuant to Indiana Law has published
notice of the adoption and substance of said Resolution including a description of the affected
area and notice that a description of the affected area is available for inspection in the office of
the county assessor and further stating a date on which the Common Council would receive and
hear remonstrances and objections; and

WHEREAS, the Common Council has conducted the hearing as required by law and has
received no remonstrances or objections to designation of the affected area as a revitalization
area or to approval of the Statement of Benefits; and

WHEREAS, said matter is before the Common Council for final action pursuant to
Indiana Law; and

WHEREAS, the Common Council has received and examined, prior to such hearing, a
Statement of Benefits on the forms prescribed by the Department of Local Government Finance
and proper application for designation and has heard all appropriate evidence concerning the
proposed project and has found and does find:

1. That the estimate of the cost of the redevelopment and rehabilitation of the project is
reasonable for projects of that type.

2. That the estimate of individuals who will be employed or whose employment will be
retained as a result of the redevelopment and rehabilitation of the project can reasonably be
expected to result from the proposed project.

3. The estimate of annual salaries of those individuals who will be employed or whose
employment will be retained can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

4. That the benefits can reasonably be expected to result from the proposed
redevelopment and rehabilitation and the project.

5. That the totality of benefits is sufficient to justify the deduction.




6. That all qualifications for establishing an economic revitalization area have been met
and the project will consist of multifamily housing units and single-family units and that the
units will be available for use by low and moderate income individuals and persons with
disabilities.

NOW, THEREFORE, for final action on Resolution No. 14, 2016, the Common Council of
the City of Terre Haute, RESOLVES, FINDS AND DETERMINES:

1. That all of the requirements for designation of the real estate described in Resolution No.
14, 2016, as an Economic Revitalization Area have been met, the foregoing findings are true and that
ail information required to be submitted has been submitted in proper form.

2. That Resolution No. 14, 2016, is in all respects confirmed and approved (as modified to
incorporate therein this final action) and that the benefits of the proposed project and the
redevelopment and rehabilitation are sufficient to justify ten year real property tax abatement under
Indiana statutes for the proposed redevelopment and rehabilitation described in the Petitioner's
Statement of Benefits and the deduction for the proposed project and redevelopment and
rehabilitation and the statements of benefits submitted are approved and the Council authorizes and
directs the endorsement of said Statement of Benefits to show such approval and that the real estate
described in Resolution No. 14, 2016, is declared an economic revitalization area for the purposes of
ten year real propelty tax abatement and the said real estate is hereby designated as an Economic
Revitalization Area pursuant to I. C. 6-1.1-12.1-1 ¢t. seq. and Petitioners is entitled to the ten year
real property tax abatement as provided therein in connection with the proposed redevelopment and
rehabilitation and the project.

3. That said Resolution supplements any other designation of the real estate as a
Revitalization Area or similar designation.

4, That this Final Action, findings and confirmation of Resolution No. 14, 2016, shall be
incorporated in and be a part of Resolution No. 14, 2016,

o —
Al

N'asser Councilperson

Passed in open Council this \ﬁ day of () CADYu 2016,

A

Todd Natnbg President_
Common Seuncil of Terre Haute, Indiana

ATTEST:

Charles P. Hanley,/ City




Presented by me to the Mayor this [ ‘_‘!%day of 0 CYOYAA |, 2016.

/@ / W(/
Charles P. Hanley/ City Clgk/

Approved by me this &Wday of O‘)‘T‘DSG(\, , 2016.

Kb O T

DuKe A. Bennett, Mayor
City of Terre Haute, Indiana

ATTEST:

Charles P Hanley, City Clerk

This instrument prepared by Richard J. Shagley, Attorney,
WRIGHT, SHAGLEY & LOWERY, 500 Ohio Street, P.O. Box 9849,
Terre Haute, Indiana 47808




CITY OF TERRE HAUTE
PETITION FOR REAL PROPERTY
TAX ABATEMENT CONSIDERATION

The undersigned owners of real Property located within the City of Terre Haute hereby
petition the Common Council of the City of Terre Haute for real Property tax abatement
consideration pursuant to 1.C. 6-1.1-12.1-1, et. seq. and for this petition state the following:

1. Describe the proposed redevelopment or rehabilitation project, including information
about physical improvements to be made, the amount of land to be used, the proposed use of the
improvements and a general statement as to the importance of the project to your business:

The project proposes the rehabilitation of the vacant real estate and a deteriorating
residence along with additional new construction on the Property located at 2420 5™ Avenue,
Terre Haute, Indiana to create a multifamily rental unit consisting of twenty-two (22) one-
bedroom apartment units, laundry facilities, leasing office, community space and ancillary
parking areas. The project is a multifamily residential facility that contains units available for use
by low and moderate income individuals and persons with disabilities;

The project proposes the construction of sixteen (16) single-family homes to be
constructed on scattered parcels in Terre Haute, Indiana as noted on Exhibit A. The sites are
Blight Elimination Program sites plus one Brownfield site. Homes will be made available for
lease and purchase.

The project is important to the Petitioners as a means to better serve the community's
need for low and moderate income housing and housing for persons with disabilities. This will
assist in the overall development of the surrounding area which is a priority target area of the
Department of Redevelopment due to its high concentration of low-income families and
individuals.

2. The redevelopment or rehabilitation project itself will create the equivalent of one (1)
full time job with an annual payroll of $25,000.00.

3. Estimate the dollar value of the redevelopment or rehabilitation project: $5,200,000.00.

4, (a) The real property at 2420 5" Avenue, Terre Haute, Indiana for which tax abatement
consideration is petitioned (Property) is owned or to be owned by the following individuals or
corporations (if the business organization is publicly held, indicate also the name of the corporate
parent, if any, and the name under which the corporation has filed with the Securities and
Exchange Commission):




Low Income House Development Corporation of Terre Haute 100% Interest
PO Box 3086

2001 N. 19™ Street

Terre Haute, IN 47804-0086

(b) The real property located on Exhibit A is owned by:
City of Terre Haute Department of Redevelopment 100% Interest

17 Harding Street
Terre Haute, IN 47807

(c) The following other persons lease, intend to lease and/or have an option to buy the
Property in 4(a), if applicable:

Low Income Housing Development Corporation of Terre Haute
P.O. Box 3086

2001 N. 19" Street
Terre Haute, IN 47804-0086

A person(s) who leases a residence on the Property in 4(b) will have the option to
purchase said residence and Property.

Warren Village I1, L.P. is a to-be-formed entity that will acquire a 100% interest in the
Property to develop the site.

(d) A brief description of the overall nature of the business and of the operations
occurring at the Property:

The business occurring at the Property will be the operation of the twenty-two (22) multi-family
rental units and sixteen (16) houses for the disabled as well as low and moderate income
families.

5. The commonly known address of the Property in 4(a) is:

2420 5 Avenue, Terre Haute, Indiana 47803

a legal description of which is attached hereto, marked Exhibit A and incorporated herein.

The commonly known addresses of the Property in 4(b) are also attached hereto on Exhibit B
and the descriptions of which are attached hereto marked Exhibit A and incorporated herein.

6. A map designating the Property is attached hereto, marked Exhibit C and incorporated
herein.




7. The last assessment of the value of the improvements on the Property occurred in 2015
in the amount of $574,200.00, which improvements have been or are being demolished as
blighted areas.

8. The best estimate of the after-rehabilitation market value of the Property is
$5,200,000.00.

9. The best estimate of the amount of taxes to be abated during each of the first ten (10)
years after rehabilitation is on Exhibit D.

10. No building permit has been issued for construction on the Property in connection
with the improvement in question as of the date of filing of this petition. The signature below is
verification of this statement.

11. Other anticipated public firancing for the project (including, if any, industrial revenue
bonding to be sought or already authorized, assistance through the United States Department of
Housing and Urban Development funds from the City of Terre Haute, or other public financial
assistance:

(a) IRS Section 42 Rental Housing Tax Credits—to be awarded by the Indiana Housing
and Community Development Authority.

(b) Federal Home Loan Bank, Indianapolis—Affordable Housing Program Grant.

(c) IHCDA low-interest loan.

12. Describe how the Property has become undesirable for or impossible of normal
development and occupancy because of lack of development, cessation of growth, deterioration
of improvements or character of occupancy, age, obsolescence, substandard buildings or other
factors which have impaired values and prevent a normal development of the Property or
Property use:

The properties are located in areas that are within the boundaries of the City of Terre Haute,
Indiana, which areas have become undesirable for, or impossible of, normal development and
occupancy because of a lack of development, cessation of growth, deterioration of improvements
or character of occupancy, age, obsolescence, and substandard buildings.

The 4(a) Property and a certain number of the 4(b) Property are located within the City of Terre
Haute's Eastside Target area due to its high concentration of low-income families and
individuals.

13. () The current use of the Property is undeveloped land and deteriorating residences,
and the current zoning are:

2420 5™ Avenue, Terre Haute, Indiana is R-3 General Residence District

1301 3" Avenue, Terre Haute, Indiana is R-2 Two Family Residential District
1305 3" Avenue, Terre Haute, Indiana is R-2 Two Family Residential District
1309 3 Avenue, Terre Haute, Indiana is R-2 Two Family Residential District




2419 Buckeye Street, Terre Haute, Indiana is R-1 Single-Family Residential District
2430 2™ Avenue, Terre Haute, Indiana is R-1 Single-Family Residential District
902 S. 9" Street, Terre Haute, Indiana is R-2 Two Family Residential District

924 S. 9" Street, Terre Haute, Indiana is R-2 Two Family Residential District

427 South 14" Street, Terre Haute, Indiana is R-2 Two Family Residential District
2136 Elm Street, Terre Haute, Indiana is R-1 Single-Family Residential District
109 Gilbert Avenue, Terre Haute, Indiana is R-3 General Residence District

117 Gilbert Avenue, Terre Haute, Indiana is R-3 General Residence District

423 S. 17" Street, Terre Haute, Indiana is R-2 Two Family Residential District
2109 Locust Street, Terre Haute, Indiana is R-1 Single-Family Residential District
1429 Elm Street, Terre Haute, Indiana is R-2 Two Family Residential District
2131 Elm Street, Terre Haute, Indiana is R-2 Two Family Residential District

(b) The Property is located in the following Allocation Area (if any) declared and
confirmed by the Terre Haute Redevelopment Commission: N/A.

14. The following person(s) should be contacted as the Petitioner's agent regarding
additional information and public hearing notifications:

Name: Richard J. Shagley

Address: 500 Ohio Street—PO Box 9849
City, State, Zip: Terre Haute, IN 47807
Telephone: (812) 232-3388

15. Please indicate the type of Economic Development Revitalization project involved in
your request:

X a. Housing

b. Office

¢. Retail/Commercial

d. Mixed Use- Retail, Housing and Office
e. Industrial

f. Warehousing

1]

WHEREFORE, Petitioners requests that the Common Council of the City of Terre Haute,
Indiana, adopt a declaratory resolution designating the area described herein to be an economic
revitalization area for purposes of real Property tax abatement consideration and, after
publication of notice and public hearing, determine qualifications for an economic revitalization
area have been met and confirm such resolution.

(Signature Page to Follow)




DO NOT USE THIS SPACE

LOW INCOME HOUSING DEVELOPMENT
CORPORATION OF TERRE HAUTE

Jeff Stewart, BExecutive Director

DATE: g" Zf’/é.

CITY OF TERRE HAUTE DEPARTMENT
OF REDEVELOPMENT

Authorized Ropresentative

DATE: g2 "/@

Resolution # Target Area Required

Yes

Confismed Ordinance #

Date of Notice

Final Action

Target Area Ord. Effective




EXHIBIT A
Legal Description
The following described real estate situated in Vigo County, Indiana, to wit:

Parcel I: Lots 111 and 112 in Patrick's Subdivision, as shown by recorded plat thereof,
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's Office of Vigo
County, Indiana.

Parcel I1: Lots 113 and 114 in Patrick's Subdivision, as shown by recorded plat thereof,
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's Office of Vigo
County, Indiana.

Parcel I1I: Lot 115 Patrick's Subdivision, as shown by the recorded Plat thereof
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's Office of Vi go
County, Indiana.

Parcel IV: Lots 116 and Lot 117 except 40' off the East side thereof, in Patrick’s
Subdivision, as shown by the recorded Plat recorded June 6, 1872, in Plat Record 2, Page
6, records of the Recorder's Office of Vigo County, Indiana.

Parcel V: 40' East side of Lot 117, in Patrick's Subdivision, as shown by the recorded
Plat thereof recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's
Office of Vigo County, Indiana.

Commonly known as 2420 5" Avenue, Terre Haute, Indiana 47803

AND
40 feet off the West side of Lot 11 in Block No. [2] in Tuell and Usher’s subdivision of part of
the Southeast Quarter of Section 15, Township 12 North, Range 9 West, in Terre Haute, Vigo
County, Indiana,
Commonly known as 1301 3" Avenue, Terre Haute, Indiana 47807

AND
20 feet off the East side of Lot 11 and 20 feet off the West side of Lot 12, in Block No. 2 in Tuell
and Usher’s subdivision of part of the Southeast Quarter of Section 15, Township 12 North,
Range 9 West, in Terre Haute, Vigo County, Indiana,

Commonly known as 1305 3" Avenue, Terre Haute, Indiana 47807




AND

40 feet off the East side of Lot 12, in Block No. 2 in Tuell and Usher’s subdivision of part of the
Southeast Quarter of section 15, Township 12 North, Range 9 West, in Terre Haute, Vigo
County, Indiana.

Commonly known as 1309 3" Avenue, Terre Haute, Indiana 47807,
AND

Lots Numbered 430 and 431 in Maple Avenue Place, a Subdivision of the North half of the
Northwest Quarter of Section 14, Township Twelve (12) North, Range Nine (9) West, and of
Lots 225 and 226 in Glass Park, a subdivision of the Southwest Quarter of the Northwest Quarter
of said Section 14, an addition to the City of Terre Haute, Vigo County, Indiana.

Commonly known as 2419 Buckeye Street, Terre Haute, Indiana 47804,
AND

Lots 148 and 149 in Locust Strect Subdivision of a part of the Southwest Quarter of Section 14,
Township 12 North, Range 9 West, Vigo County, Indiana, as per recorded plat of the same
Recorded in the Recorder’s Office of Vigo County, Indiana in Plat Record 6A, Page 79.

Commonly known as 2430 ond Avenue, Terre Haute, Indiana 47807.
AND

Lot Number Forty Five (45) in the Administrator of Charles Cruft’s Estate Subdivision of lot
number Fourteen (14) and the South Half of Lot Number Twelve (12) in Raymond’s Subdivision
of the North West quarter of Section 27, Township 12 North, Range 9 West in the City of Terre
Haute, Indiana, as shown by the plat recorded September 19, 1883 in Plat Record 3 page 133,
records of the recorder’s office of Vigo County, Indiana.

Also

Two (2) feet and Four (4) inches off the North side of Lot Number Forty-six (46) and the South
Half of Lot Number Twelve (12) in Raymond’s Subdivision of the Northwest quarter of Section
27, Township 12 North, Range 9 West in the City of Terre Haute, Indiana, as shown by the plat
recorded September 19, 1883 in Plat Record 3 page 133, records of the recorder’s oftice of Vigo
County, Indiana.

Commonly known as 902 S. 9™ Street, Terre Haute, Indiana 47807.




AND
Lot Number Forty Nine (49) in the Subdivision of Lot 14 in the South Half (S 2) of Lot Number
12 in Raymond’s Subdivision of the Northwest Quarter (NW ¥3) of Section 27, Township 12
North, Range 9 West,
Commonly known as 924 S. g Street, Terre Haute, Indiana 47807,

AND
Lot Seven (7) in the William Paddock’s Subdivision of 175 feet off the East side of Lot One (1)
of Nathaniel Preston’s Subdivision of the West Half of the Northeast Quarter (NE %4) of Section
27, Township 12 North, Range 9 West.
Commonly known as 427 South 14™ Street, Terre Haute, Indiana 47807.

AND
Lot Numbers thirty four (34) and thirty five (35) and thirty six (36) feet off of the West side of
Lot No. Thirty three (33) in Peoples Addition to the City of Terre Haute, Indiana, as per recorded
plat of the same recorded in Plat Record 2 page 1 of the Recorder’s Office of Vigo County,
Indiana.
Commonly known as 2136 Elm Street, Terre Haute, Indiana 47807.

AND
Lot number 10 in the Subdivision of a Lot of land in the 2" survey of Gilbert Place, lying
between 14" and 15" Street and between Ohio and Orchard Streets as the same appears upon the

recorded plat thereof, recorded in plat record 2, page 74, records of the Recorder’s office of Vigo
County, Indiana.

Commonly known as 109 Gilbert Avenue, Terre Haute, Indiana 47807.

AND
Lot Number Eleven (11) and eight (8) feet off the North side of Lot Number Twelve (12) of the
subdivision of a lot of land in Gilbert Place, in the City of Terre Haute Indiana, bounded on the
West by Fourteenth Street, on the South by Ohio Street, on the East by Fifteenth Street, now
Gilbert Avenue, and on the North by Orchard Street.
Commeonly known as 117 Gilbert Avenue, Terre Haute, Indiana 47807.

AND




Lot Number 28 in James N. Shepherd’s Subdivision of Lot 2 in Nathaniel Preston’s Subdivision
of the East half of the Northeast Quarter of Section 27, Township 12 North, Range 9 West.

Commonly known as 423 S. 17" Street, Terre Haute, Indiana 47807.
AND

Lot number Twenty Five (25) in Peoples addition to Terre Haute, as per recorded plat of the
same, in Plat Record 2, Page 1 in the office of the recorder of Vigo County Indiana,

Commonly known as 2109 Locust Street, Terre Haute, Indiana 47807.
AND

Lot 27 in T.B. Johns Subdivision of Lot No. 16 in Chases Subdivision of 100 acres off the North
end of the North East Quarter of Section 22, Township 12 North, Range 9 West.

Commonly known as 1439 Elm Street, Terre Haute, Indiana 47807.
AND

Lots 92 and 93 in People’s Addition to Terre Haute as shown by the plat thercof recorded in Plat
Record 2, Page 1, of the records in the Record’s Office of Vigo County, Indiana.

Commonly known as 2131 Elm Street, Terre Haute, Indiana 47807.




EXHIBIT B
Description of Real Estate
All parcels located in Terre Haute, Indiana

I Parcel ID &4-06-15-453.001.000.002, located ot 1301 37 Avemie

Y Prcel ID £4-06-15-453.002.000-002. located at 1305 37 Avenne

3 Parcel ID §4-06-15-453.003.000-002, located at 1308 3% Avenus

4 Parcel ID 84-06-14-178-013.000-002. located at 2419 Buckeye Sueet
5 Parcel ID 84.06-14-381-021.000-002, located at 2430 2 Acenue

6. Parcel ID 34-06-27-139-001 000-002, located o 902 § 8% Sueat

7. Parcel ID §4-06-27.139.006.000-002, lacated at 924 $ 9% Sueet

§. Parcel ID 84-06-27-202-013.000-002. located at 427 §. 14" Street

9. Parcel ID 84-06-23-105-016.000-002, located at 2136 Eim Strest

10. Parcel ID 84-06-22-4533.014.000-002 . located at 109 Gulbert Avenue
11, Parcel ID $4-06-22-433.015.000-002, located at 117 Gilbert Avenue
12 Parcet [D $4.06.27.227.023 000002 located at 423 5, 175 Stpeet
13 Parcel 1D 84.06-23-105-002 000-002, located at 2106 Locust Street
14 Parcel [D §4.06-22.207-001.000-002, located at 1432 Elm Stieet

15 Pacel D S4-06-23106-010.000.002. located at 2131 Elm Stieet (o known
dengnated Brouwnfield sue)
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4. 2430 2nd Avenue, Terre Haute, IN
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EXHIBIT D

ESTIMATED ECONOMIC IMPACT OF PROPOSED DEVELOPMENT

WARREN VILLAGE I

EST TAXES PAID

ESTIMATED

IF STANDARD | ABATED TAXES ESTIMATED

YEAR HOMES ON SITES| TO BE PAID IF ECONOMIC
PLUS NONPROFIT] DEVELOPED AS | IMPACT TO CITY
OWNERSHIP OF | PROPOSED BY |OF TERRE HAUTE

AMVETS SITE S THE PHA

1 56,460 _§4479] $2,010
2 £ ,604 hh 454 -$1,230
3 56,884 82156 $1,331
4 37,091 311,136 54,045
H $7.303 314,226 $6,022
f 57,623 516,545 §9,022
7 37748 518990 $11,242
f 7 981 521567 $13,586
) 58,220 524 281 $16,061
1o 55467 5264075 $17.608
_TOTAL $74,389 $150,067 '257”6.'5:7'5.

PHOTE:

1% amount is overstated, 1t does not reflect any homestead
ar merigage deductions, which would increase the econonic
impact of the popased projecl.

Page 1 of 2




Qwner
Properfy Hame
Taxing Juriediction

# of Unils

Current Assessed Value
Estimated Yalue
Froperty Tax Rate
Propedy Tax Cap®

Subtotal

Tolal Annual Property Tax Liabitity

Tax Rate Calculation

el Properly Tax Rate

Stale Replacement Rate
Gross Property Tax Rate

EXHIBIT D

WARREH VILLAGE I, L.P.

WARREN VILLAGE |

CITY OF TERRE HAUTE

38
Peraonal
Real Property Land {E’i:f?}:;i;ga!
3950/unit)
£580,700 $1649,800
516,041 $159,800 $36,100
4.2150% 4.2156% 4,2150%
2.0000% 2.0000% 3.0000%

2015

4.24150%
£.0000%
4.2150%

Estimated Value Calculation

Projecied Gross Income
Projecied Expenses
{exclusive of property
laxes)

Projected Reserves
NGl

Capitalization Rale
Value

*NOTE:

$184,034

$126,853
30
554,281
6.68%
$846,001

Residential improvementa and personal property capped at 2%.
Farking lots and land outside of hullding footprints capped at 2%,

Page 2 of 2




CITY OF TERRE HAUTE
PROPERTY TAX ABATEMENT PROGRAM APPLICATION

nership Informati

Name Address
Low Income Housing PO Box 3086
Development Corporation of Terre Haute, IN 47804

Terre Haute

Jeff Stewart, As above,
Executive Director

City of Terre Haute Department 17 Harding Avenue
of Redevelopment Terre Haute, IN 47807

Steve Witt, As above.
Executive Director

Phone Percentage Interest
(812)232-1381 100%
As above.
(812) 232-0018 100%
As above,

Note: If the owner is a corporation, list the name, address and telephone number for the contact person

representing the corporation,

If the owner is a partnership, list the name, address and telephone number of each general and/or
limited partner and the percentage of interest in the property held by each general and/or limited

pattner.

If the owner is a sole proprietor, list the name, address and telephone number of the proprietor.

p v D inti
A Street Address:

2420 5" Avenue, Terre Haute, Indiana 47803
1301 3" Avenue, Terre Haute, Indiana 47807
1305 3" Avenue, Terre Haute, Indiana 47807
1309 3" Avenue, Terre Haute, Indiana 47807
2419 Buckeye Street, Terre Haute, Indiana 47804
2430 2" Avenue, Terre Haute, Indiana 47807
902 S. 9" Street, Terre Haute, Indiana 47807

924 S. 9" Street, Terre Haute, Indiana 47807

427 South 14" Street, Terre Haute, Indiana 47807
2136 Elm Street, Terre Haute, Indiana 47807

109 Gilbert Avenue, Terre Haute, Indiana 47807
117 Gilbert Avenue, Terre Haute, Indiana 47807
423 S. 17" Street, Terre Haute, Indiana 47807
2109 Locust Street, Terre Haute, Indiana 47807
1429 Elm Street, Terre Haute, Indiana 47807
2131 Elm Street, Terre Haute, Indiana 47807




B. B. Parcel ID Number(s):

84-06-14-335-007.000-002; 84-06-14-335-008.000-002; 84-06-14-335-009.000-002;
84-06-14-335-014.000-002; 84-06-14-335-015.000-002; 84-06-15-453-001.000-002;
84-06-15-453-002.000-002; 84-06-15-453-003.000-002; 84-06-14-178-015.000-002;
84-06-14-381-021.000-002; 84-06-27-159-001.000-002; 84-06-27-159-006.000-002;
84-06-27-202-013.000-002; 84-06-23-105-016.000-002; 84-06-22-453-014.000-002;
84-06-22-453-015.000-002; 84-06-27-227-023.000-002; 84-06-23-105-002.000-002;
84-06-22-207-001.000-002; 84-06-23-106.010.000-002.

rren Proper
A. Zoning designation of property at:

2420 5™ Avenue, Terre Haute, Indiana is R-3 General Residence District

1301 3 Avenue, Terre Haute, Indiana is R-2 Two Family Residential District
1305 3" Avenue, Terre Haute, Indiana is R-2 Two Family Residential District
1309 3" Avenue, Terre Haute, Indiana is R-2 Two Family Residential District
2419 Buckeye Street, Terre Haute, Indiana is R-1 Single-Family Residential District
2430 2™ Avenue, Terre Haute, Indiana is R-1 Single-Family Residential District
902 S. 9" Street, Terre Haute, Indiana is R-2 Two Family Residential District

924 S. 9" Street, Terre Haute, Indiana is R-2 Two Family Residential District

427 South 14" Street, Terre Haute, Indiana is R-2 Two Family Residential District
2136 Elm Street, Terre Haute, Indiana is R-1 Single-Family Residential District
109 Gilbert Avenue, Terre Haute, Indiana is R-3 General Residence District

117 Gilbert Avenue, Terre Haute, Indiana is R-3 General Residence District

423 S. 17" Street, Terre Haute, Indiana is R-2 Two Family Residential District
2109 Locust Street, Terre Haute, Indiana is R-1 Single-Family Residential District
1429 Elm Street, Terre Haute, Indiana is R-2 Two Family Residential District
2131 Elm Street, Terre Haute, Indiana is R-2 Two Family Residential District

B. Describe current improvements to the property, including estimated age of existing
buildings:

The buildings are blighted and are or have been demolished.

C. Describe the current use of the property, including the names of businesses currently
operating (if applicable) and the current number of jobs (if applicable):

The property at 2420 5™ Avenue, Terre Haute, Indiana is the former Amvets Post 222, but is now
vacant real estate and a deteriorating residence. The remaining scattered parcels are Blight
Flimination Program sites and one Brownsfield site.




D. Current total assessed valuation of land and all improvements:

Parcel Number Land Improvements Total
84-06-14-335.007.000-002 $10,200.00 $0.00 $10,200.00
84-06-14-335.008.000-002 $15,700.00 $56,200.00 $71,900.00
84-06-14-335-009.000-002 $10,600.00 $0.00 $10,600.00
84-06-14-335-014.000-002 $6,700.00 $0.00 $6,700.00
84-06-14-335-015.000-002 $4,600.00 $0.00 $4,600.00
84-06-15-453-001.000-002 $6,100.00 $45,700.00 $51,800.00
84-06-15-453-002.000-002 $4,600.00 $40,900.00 $45,500.00
84-06-15-453-003.000-002 $4,600.00 $40,900.00 $45,000.00
84-06-14-178-015.000-002 $8,300.00 $56,900.00 $65,200.00
84-06-24-381-021.000-002 $9,400.00 $20,600.00 $48,800.00
84-06-27-159-001.000-002 $5,100.00 $0.00 $5,100.00
84-06-27-159-006.000-002 $6,500.00 $47,300.00 $53,800.00
84-06-27-202-013.000-002 $6,400.00 $28,000.00 $34,400.00
84-06-23-105-016.000-002 $9,400.00 $37,600.00 $47,000.00
84-06-22-453-014.000-002 $14,800.00 $33,400.00 $48,200.00
84-06-22-453-015.000-002 $14,800.00 $35,900.00 $50,700.00
84-06-27-227-023.000-002 $7,000.00 $38,500.00 $45,500.00
84-06-23-105-002.000-002 $7,400.00 $30,800.00 $38,200.00
84-06-22-207-001.000-002 $6,700.00 $61,500.00 $68,200.00
84-06-23-106-010.000-002 $7,600.00 $0.00 $7,600.00

E. Describe any unique historical structure or aesthetic improvements:

There are no unique historical structures or aesthetic improvements on the real estate.

Proposed Improvements:

A. Describe proposed real estate property improvements and projected costs: $5,200,000.00.

B. Describe proposed depreciable personal property improvements and projected costs:
See list.
C. List any public infrastructure improvements, with estimated costs, that will be necessary

for the project: None.

D. Project Start Date: October 1, 2017

E. Project Competition Date: December 1, 2018




ELIGIBILITY

A. State reasons why the project site qualifics as an Economic Revitalization Area as defined
under State Law, i.e., lack of development, cessation of growth, deterioration of improvements or
character of occupancy, age, obsolescence, substandard buildings or other factors that have
impaired values or prevent a normal development of property or use of property. In the case of
manufacturing equipment, also indicate whether or not the area contains a facility or group of
facilities that are technologically, economicaily, or energy obsolete and if the obsolescence may
lead to a decline in employment and tax revenues:

B. State the estimated number of new full-time employees (if applicable) and new
employees retained (if applicable). Also include salaries and a description of employee benefits:

Number of new employees: 1; Average Annual Salary: $25,000.00
Number of retained employees: N/A ; Average Annual Salary: N/A
Description of employee benefits for new and/or retained employees:

C. Please attached completed State of Indiana Statement of Benefits form for real property
improvements (Form SB-1/RE) andfor State of Indiana Statement of Benefits form for personal
property improvements (Form SB-1/PP) to this application material.

Ineligible Project

Projects will not be considered if a building permit has already been obtained or construction
has been initiated. This is because the decision of the Council to designate the Economic
Revitalization Area must be passed on the finding that the area is “undesirable for normal
development™.

The City Council has the right to void the tax abatement designation awarded to a project if
the project has not been initiated within twelve (12) months of the reconfirmation date of
the tax abatement resolution, or if the actual use is different than that approved.

Tax abatement for the rehabilitation or development of real property is not eligible for
the following types of facilities:

1. Private or commercial golf courses.

2. Country club.
3. Massage parlor.
4. Tennis club.

5. Skating facility (including roller skating, skateboarding or ice skating).




6. Racquet sport facility (including any handball or racquetball court).
7. Hot tub facility.
8. Suntan facility.
9. Racetrack.
10. Any facility the primary purpose of which is:

a. fetail food and beverage service;

b. automobile sales or service; or

c. other retail
11. Residential.
12. A package liquor store that holds 4 liquor dealer's permit under IC 7.1-3-10 or any other
entity that is required to operate under a license issued under IC 7.1, This subdivision does not
apply to an applicant that:

(A) was eligible for tax abatement under this chapter before July 1, 1995;

{B; is described in IC 7.1-5-7-11; or

C) operates a facility under;

(i) a beer wholesaler's permit under IC 7.1-3-3;

(ii) a liquor wholesaler's permit under IC 7.1-3-8; or

(iii) a wine wholesaler's permit under IC 7.1-3-13;

Cerilfication

I hereby certify that the representations made in this application are true and I understand that if
above improvements are not commenced (defined as obtaining a building permit and actual start
of construction) within 12 months of the date of the designation of the above area as an
Economic Revitalization Area, the Terre Haute Common Council shall have the right to void

such designation.

Respecifully submitted:

LOW INCOME HOUSING DEVELOPMENT CITY OF TERRE HAUTE
CORPORATION OF TERRE HAUTE DEPARTMENT OF
REDEVELOPMENT

BY: /1‘ i E

Jeff Stewarl{Execulve Director
pATE: @-25- 14

WRIGHT, SHAGLEY & LOWERY, P.C.
500 Ohio Street, P.O. Box 8448
Terre Haute, IN 47808-8448

Authorized Representalive

DATE: ﬁ;é %




EXHIBIT A
Legal Description
The following described real estate situated in Vigo County, Indiana, to wit:

Parcel I: Lots 111 and 112 in Patrick's Subdivision, as shown by recorded plat thereof,
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder’s Office of Vigo
County, Indiana.

Parcel I1: Lots 113 and 114 in Patrick's Subdivision, as shown by recorded plat thereof,
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's Office of Vigo
County, Indiana.

Parcel III: Lot 115 Patrick's Subdivision, as shown by the recorded Plat thereof
recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's Office of Vi go
County, Indiana.

Parcel IV: Lots 116 and Lot 117 except 40" off the East side thereof, in Patrick's
Subdivision, as shown by the recorded Plat recorded June 6, 1872, in Plat Record 2, Page
6, records of the Recorder's Office of Vigo County, Indiana.

Parcel V: 40' East side of Lot 117, in Patrick's Subdivision, as shown by the recorded
Plat thereof recorded June 6, 1872, in Plat Record 2, Page 6, records of the Recorder's
Office of Vigo County, Indiana.
Commonly known as 2420 5" Avenue, Terre Haute, Indiana 47803

AND

40 feet off the West side of Lot 11 in Block No. [2] in Tuell and Usher’s subdivision of part of
the Southeast Quarter of Section 15, Township 12 North, Range 9 West, in Terre Haute, Vigo
County, Indiana.

Commonly known as 1301 3" Avenue, Terre Haute, Indiana 47807

AND
20 feet off the East side of Lot 11 and 20 feet off the West side of Lot 12, in Block No. 2 in Tuell
and Usher’s subdivision of part of the Southeast Quarter of Section 15, Township 12 North,
Range 9 West, in Terre Haute, Vigo County, Indiana.

Commonly known as 1305 39 Avenue, Terre Haute, Indiana 47807




AND

40 feet off the East side of Lot 12, in Block No. 2 in Tuell and Usher’s subdivision of part of the
Southeast Quarter of section 15, Township 12 North, Range 9 West, in Terre Haute, Vigo
County, Indiana.

Commonly known as 1309 3" Avenue, Terre Haute, Indiana 47807.
AND

Lots Numbered 430 and 431 in Maple Avenue Place, a Subdivision of the North half of the
Northwest Quarter of Section 14, Township Twelve (12) North, Range Nine (9) West, and of
Lots 225 and 226 in Glass Park, a subdivision of the Southwest Quarter of the Northwest Quarter
of said Section 14, an addition to the City of Terre Haute, Vigo County, Indiana.

Commonly known as 2419 Buckeye Street, Terre Haute, Indiana 47804,
AND

Lots 148 and 149 in Locust Street Subdivision of a part of the Southwest Quarter of Section 14,
Township 12 North, Range 9 West, Vigo County, Indiana, as per recorded plat of the same
Recorded in the Recorder’s Office of Vigo County, Indiana in Plat Record 6A, Page 79.

Commonly known as 2430 2" Avenue, Terre Haute, Indiana 47807.
AND

Lot Number Forty Five (45) in the Administrator of Charles Cruft’s Estate Subdivision of lot
number Fourteen (14) and the South Half of Lot Number Twelve (12) in Raymond’s Subdivision
of the North West quarter of Section 27, Township 12 North, Range 9 West in the City of Terre
Haute, Indiana, as shown by the plat recorded September 19, 1883 in Plat Record 3 page 133,
records of the recorder’s office of Vigo County, Indiana.

Also

Two (2) feet and Four (4) inches off the North side of Lot Number Forty-six (46) and the South
Half of Lot Number Twelve (12) in Raymond’s Subdivision of the Northwest quarter of Section
27, Township 12 North, Range 9 West in the City of Terre Haute, Indiana, as shown by the plat
recorded September 19, 1883 in Plat Record 3 page 133, records of the recorder’s office of Vigo
County, Indiana.

Commonly known as 902 S. 9'® Street, Terre Haute, Indiana 47807.




AND
Lot Number Forty Nine (49) in the Subdivision of Lot 14 in the South Half (S '2) of Lot Number
12 in Raymond’s Subdivision of the Northwest Quarter (NW %) of Section 27, Township 12
North, Range 9 West.
Commonly known as 924 S. 9'® Street, Terre Haute, Indiana 47807.

AND
Lot Seven (7) in the William Paddock’s Subdivision of 175 feet off the East side of Lot One (1)
of Nathaniel Preston’s Subdivision of the West Half of the Northeast Quarter (NE ¥s) of Section
27, Township 12 North, Range 9 West.
Commonly known as 427 South 14™ Street, Terre Haute, Indiana 47807.

AND
Lot Numbers thirty four (34) and thirty five (35) and thirty six (36) feet off of the West side of
Lot No. Thirty three (33) in Peoples Addition to the City of Terre Haute, Indiana, as per recorded
plat of the same recorded in Plat Record 2 page 1 of the Recorder’s Office of Vigo County,
Indiana.
Commonly known as 2136 Elm Street, Terre Haute, Indiana 47807.

AND
Lot number 10 in the Subdivision of a Lot of land in the 2™ survey of Gilbert Place, lying
between 14" and 15 Street and between Ohio and Orchard Streets as the same appears upon the
recorded plat thereof, recorded in plat record 2, page 74, records of the Recorder’s office of Vigo
County, Indiana.
Commonly known as 109 Gilbert Avenue, Terre Haute, Indiana 47807.

AND
Lot Number Eleven (11) and eight (8) feet off the North side of Lot Number Twelve (12) of the
subdivision of a lot of land in Gilbert Place, in the City of Terre Haute Indiana, bounded on the
West by Fourteenth Street, on the South by Ohio Street, on the East by Fifteenth Street, now
Gilbert Avenue, and on the North by Orchard Street.
Commonly known as 117 Gilbert Avenue, Terre Haute, Indiana 47807.

AND




Lot Number 28 in James N. Shepherd’s Subdivision of Lot 2 in Nathaniel Preston’s Subdivision
of the East half of the Northeast Quarter of Section 27, Township 12 North, Range 9 West.

Commonly known as 423 S. 17" Street, Terre Haute, Indiana 47807.
AND

Lot number Twenty Five (25) in Peoples addition to Terre Haute, as per recorded plat of the
same, in Plat Record 2, Page 1 in the office of the recorder of Vigo County Indiana.

Commonly known as 2109 Locust Street, Terre Haute, Indiana 47807.
AND

Lot 27 in T.B. Johns Subdivision of Lot No. 16 in Chases Subdivision of 100 acres off the North
end of the North East Quarter of Section 22, Township 12 North, Range 9 West,

Commonly known as 1439 Elm Street, Terre Haute, Indiana 47807.
AND

Lots 92 and 93 in People’s Addition to Terre Haute as shown by the plat thereof recorded in Plat
Record 2, Page 1, of the records in the Record’s Office of Vigo County, Indiana.

Commonly known as 2131 Elm Street, Terre Haute, Indiana 47307.




City of Terre Haute
Real Property Tax Abatement Guideline Scoring Criteria

Company Name: Low Income Housing Development Corporation of Terre Haute
Application Date: August 25, 2016

1. New Real Property Investment 5 points maximum 5
< $500,000 1
$501,000 to $1,000,000 2
$1,000,001 to $2,000,000 3
$2,000,001 to $3,000,000 4
$3,000,001 and up 5
2. Anticipated New Full-Time Jobs Created Within 5 Years 5 points maximum 3
1 to 10 employees 1
11 to 20 employees 2
21 1o 30 employees 3
31 o 40 employees 4
41 employees and up 5
3. Anticipated Jobs To Be Relained 5 points maximum N/A
1 to 10 employees 1
11 to 20 employees 2
21 to 30 employees 3
31 to 40 employees 4
41 employees and up 5
4. Wage Rates 3 points maximum 5*
$7.50 to $10.00 per hour 0
$10.01 10 $12.00 per hour 1
$12.01 to $14.00 per hour 2
$14.01 per hour and up 3
5. Benefits Package 1 point if offered 1
6. Targeted Business 1 point if project is good fit
for community 1
7. Community Invelvement 1 point if company plans or
is already involved in
community activities 1
8. Is this project a headquarters ot a new project
to the community? 1 point if “Yes” 1

*Scores represent 1 full-time employee directly related to the Warren Village IT apartment community as well as the
retention of 26 construction-related jobs. (Using national averages of 1.16 jobs from each new multifamily rental
unit per the National Association of Home Buildings in 2008, and an average Vigo County construction wage of
$51,522 per the US Bureau of Economic Analysis in 2009).




9, Diverse Workforce 1 point if applicant maintains
an affirmative action plan or
other slatement of specific goals
with respect to employee diversity 1

Total Poinls 18
Scoring Length of Real Property Abatement
20 points and up 10 years

18 to 19 points 9 years

16 io 17 points 8 years

14 to 15 points 7 years

12 to 13 points 6 years

10 to 11 points 5 years

8to U points 4 years

6 to 7 points 3 years

4 10 5 points 2 years

2 to 3 points 1 year

Bonus Points

1. Common Construction Wage Council may award one bonus point
if company includes common
construction wage requirement in
its bid specs N/A

2. Contractors Licensed To Do
Business in Vigo County Council may award ene bonus point
if a substantial percentage of the total
fees for construction work associated
with the project are paid to companies
licensed to do business in Vigo
County

=

3. Materials and Supplies From
Vigo County Vendors Council may award one bonus point
if the applicant commits to purchase
a substantial amount of materiais and
supplies for the construction work
associated with the project from
Vigo County-based vendors N/A

4. Existing Facility Council may award one bonus point
for use, reuse, rehabilitation and/or
expansion of an existing facility N/A

5. Mentoring/Intern Program Council may award one bonus point
if applicant pledges to participate
in a mentoring or intern program
associated with a Vigo County
educational institution N/A




Total Bonus Points 1
Grand Total Points 20

Recommended Length of Real Property Abatement
Per Guideline Scoring Criteria 10 Years




STATEMENT OF BENEFITS 20___PAY20

REAL ESTATE IMPROVEMENTS — —

Stals Form 61767 (H6 / 10-14) FORM 3B-1 /Roal Froperly

Prezczibed by the Deparimont of Local Goverament Finence PRIVAGY NOTIGE
This statemant Is belng complsted for real proparty that quakfies under the following Indiana Gode {check one box): Aryinforelan concaming tha cost
I Redavalopment of fehablitalion of rosl eslsle Improvoments (I 6-1.1-12.1-4) : R kN
[} Rosidentlaly dislressed area (IC 6+1.1-12,1-4.1) Fmgen{ owner Is coniontal por
INSTRUCTIONS: C61.0-121-5.1, -
1. This statomont must bo submirtad 1o ihe body designating the Economic Aevitaikzation Area prior 1o the public hearing If the designating body requios

information from the applicant kn making s dacislon about wiather to dasignale an Econontic Revitalization Area. Olherwise, this staleront must ba
submted fo the designating body BEFORE the redevelopmant of rehabiftation of real property for which the person wishos fo claim a daduction.
2. The statement of banefis form mus! be submkited (o he designating body and ihs &iea designatad an economia tovitaization eraa bofore the Infiation of
iha redavelopmant or rehabiftation for which the parson deskres lo claim a deduction.
To oblaln a dedvotlon, 8 Form 322/RE must be filod with the Counly Auditor bofole May 10 In the yoar tn which the addithn to assossod valualion Is
mada or nol laler than thirty (30} days aftar the assessment nolico ls malied (o the proparly owier if K was mafted after Aprif 10, A proparly owner vho
falled to fita & daduction application within the prescribad deadiine may file an applicalion betwgen March 1 and May 10 of a subsequent yoar.
4, Apropody owner who Nes for the dadetion must provide the Couniy Auditor and designating body skih @ Form GF-1/Real Propeity, The Form CF- 1/Real
g%pe’:?v :Lf’mfugi ’l}z’a ttachad lo tha Fonmi 822/AE when the daduciion is first clakmad and then updated annually for oach yaar tho deduction Is applicable.
6, For a Formr SB-1/Rea! Property that Is approved after June 30, 2013, the designaling body Is requlred to osfabiish en abatemant schedule for each
deduction allowsd, For a Form SB-1/Real Property that 13 spprovad prlor fo July 1, 2013, the abatemont schodulo approved by the dealgaating body
remalng i effect, IC 6-1,1-12,1-17
CSECTION 1 : i
Hamio of taxpayer
Low Incoma Houss Dovalopment Gorp.of Terre Haule/Cily of Terre Haute Dogt. of Redevetopment on kehealf of Wairen Villaga 11, L.P. (to be {ormed)

Address of laxpayar (aumber and skreel, city, sish, and ZiP cada}
PO Box 3086, Terre Haute, [N 47804

3

T TAMPAYER NFORMATION

Nams of contact person Telophone rsmber E-malt addioss

Joff Stawart (812} 232-1381 Jstewari@terehautehousing.org

CSECTION2 o o n . il LOCATION ANDD GRIBTION OF PROPOSED PROJECT -+ o - il i i

Homo of Joslgnating body fesolution number

Common Council of the Cily of Terre Haute 14, 2016
Loaation of property Gounty DLGF taxing dighicl number

2420 Bth Ave, Terre Haule, IN and parcels described on ettached ExhibtA | Vigo Hatrison
Descriplion of foal property Mnprovaimants, redovelapmond, o tehabiflation fuso additonial shesls if npcossary) Estinaled start date {month, day, yoar)

Tho construction of a multl-family rental unit conslstent of 22 one-badroom apartments and 18 singls-family homas Qclobsr 1, 2017

on 16 silas on atached Exhibil A, Fstimated complation date ¢nonth, day; year)

Decamber 1, 2018

SECTION - " ' ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPGSED PROJECT
Curzén numbar Salaries Nurmbar reta'ned Salailes Nutnber adddions! Salaries

0.00 $0.00 0.00 5000 [ 1.00 | '526,000.00
SECTIONA . - ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT S

REAL ESTATE IMPROVEMENTS
e COST ASSESSED VALUE
Current values . o 0.00
Pius ostimated values of proposed project #16,041,00
0.00

Lgss values of any propetly holng replaced

Not esilmaled values upan complation ofjuelocl P — .. .
~SECTION & T T WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

816,044,00

Eslimated hazardous waste converted {(potritls)

Estimalod s¢lid wasto converted {pounds}

Other bonefs
The Tarre Hauls Dapariment of Redevelopment will be demolishing or hes demollshad all of ihe blighted real estate improverents on the

15 single-family silos.

“secriono

| haseby corlify that the repregentations iﬂ}mwlm;meny@mﬂr) _

Sighalure of sutharlzad represenialive ﬁ Ja—s Date signed (menlh, day, yoa)
_ e 7\ Vih— @-2¢-1L

Hiiniad name of suthonzed foprespryallv o Titlo o, .

W_JMMMF Exe ¢rx‘6 vé D “'QN S
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Wa find that the applicant mests the general standards in the resofution adopted or to be adopted by this body. Said resolution, passed or to be passed
under IC 6-1.1-12.1, provides for the following limitations:

A. The designated area has been limited 1o a period of time not to exceed t L 2 calendar years* (ses bokw). The date this designation
explies is B~ A )

B. The type of deduction that is allovred in the designated area is limited to:

1. Redovelopment or rehabiitation of real esiate improvements [1Yes [INo
2. Residentially distressed areas [1Yes [JNo
G. The amoun of the deduclion applicable is limited to § N/A’
D. Other limitations or conditions (specify) N / A’
E. Number of years allowed: ] Year 1 [ Year2 (] Year 3 [] Year 4 ] Year5 (*ses below)
Ol Year 6 [ Year 7 {1l Year 8 [ Year 9 B4 Year i0

F. Fgra statement of benefits approved after June 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.1-177
Yes (1No
If yes, atlach a copy of the abatement schedule 1o thls form.
If no, the designating body is required to establish an abatement schedule before the deduclion can be determined.

W have also reviewed the information contained in the stalement of benefits and find that the estimates and expectations are reasonabte and have
determined thal the lotality of benefits is sufficient to justify the deduction described above.

Approved (signature and ji Wﬂﬂﬁ— ber of dasignating body) Telephone number Date signed {month, day, year}
/f ~ dl?’\ ( 812)232-3315 /1013201l

Printed name of authorizkd mamber ¢ designating body HName of deslgnating body

Todd Mot Te e Hoaute Gy Couneac

Attested by (signature and litle af gltester) Printed,name of attester
M—%& [/\CU' ‘CJ P [‘h&'\‘ttf

* |f the designating body limits the llmeﬁad during which an area is an economic revitalization area, that Ilmnallon does not timit the length of time a
taxpayer is entitled to receive a deduction 1o a number of years that is less than the nuraber of years designated under IC 6-1.1-12.1-17,

A. For residentially disiressed areas where the Form SB-1/Real Property was approved prior to July 1, 2013, the deductions established in IC
6-1.1-12.1-4.1 remain in effect. The deduction period may not exceed five (5) yoars. For a Form SB-1/Real Property that is approved after June 30,
2013, the designating body is required to eslablish an abatement schedule for each deduction allowed. The deduction period may not excead ten
(10) years. (SeelC 6-1.1-12.1-17 below.)

B. For the redevelopment or rehabilitation of real property where the Form SB-1/Real Property was approved prior 1o July 1, 2013, the abatement
schedule approved by the designating body remains in efiect. For a Form SB-1/Real Property that is approved after June 30, 2013, the designating
body is required to establish an abatement schedule for each deduction aliowed, (See IC 6-1.1-12.1-17 bslow.}

IC 6-1.1-12.1-17
Abaternent schedules
Sec. 17. {a) A designating body may provide to a business that Is established in or relocated to a revitalization area and that receives a deduction under
section 4 or 4.5 of this chapter an abatement schedule based on the following faciors:
{1} The total amount of the laxpayer's investment in real and personal propsrty.
{2} The number of new full-time equivalent jobs created.
{3) The average wage of the new employees compared 1o the state minimum wage.
{4) The Infrastructure requirements for the taxpayer's investment.

(b} This subsection applies 1o a statement of benefits approved after June 30, 2013, A designating body shall establish an abatement schedule
for each deduction allowed under this chapter. An abatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedule may not exceed ten (10} years.

{c} An abatement schedute approved for a particular laxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the lerms of the resolution approving the laxpayers statement of benefits.
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EXHIBIT A
to Form SB-1 Real Property

Description of Real Estate

All parcels located in Terre Haute, Indiana

I Parcel ID 94.06-15-453-001.000-002. located at 1301 3 Avenue

Parcel ID 84.06-15-453.002.000.002, located at } 305 3 Avenue

P

Parcel 1D 84-06-15.453.003.000-002, located at | 309 %ma Avenue

tand

4 Parcel D 84.06. 14- 17801 5.000.002, located at 2419 Buckeyve Stiest
5 Pareel I 84.06.14.381.021 000-002. Jocated at 2430 2™ Avenue

6 Pascel 1D $4:06-27.159.001 000,007, Tocated at 902 $ 9% Sneet
Parcel T 54.06.37.159.006 000.007, located a3 924 5 9% Srpeet

. Pascel 1D €4-06-2 7202003 000.002. lacated a1 427 § 14 Stpeet

9 Parcel 1D S4-06-23-105-016.000-002, {ocated at 2136 Eln Stieat

10. Parcel 1D 84.06-22.453.014.000-002, located at 109 Gilbert Avenue
11 Parcet [D $4-06-224533-015.000-002, located at 117 Gilbert Avenue
13, Pascel ID §4-06-27-227.023 000-002, located at 323 5. 177 Sireer
13 Parcel ID 84-06-23-105-002.000-002, located at 2109 Locust Street
14 Parcel ID 84-06-22.207-001 .000-002, located at 1439 Elm Sueet

15, Pacel D 84-06-23-106-010.000-002. located at 2131 Elm Sweet (a known
dezignated Brownfield sife}
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